REPRODUCED FROM THE
HOLDINGS OF THE HE
_TEXAS STATE ARCHIVES

S. B. No. 464.

1 hereby veto Senate Bill Vo, 464 being AN ACT amending
Article 2529, Revised Civil'Statuxes of 1925, relating to the security
required of State Dep051tory Banks and fixing the 1nterest rate to be
paid hy said banks; amending Articlekzsﬁs, Bevmsed Civil Statutes“of 1925,
pfov{ding for the waiving of the ba&ment of interest on such fgnds by BRe-
servé Depository Banks under certain circumstances; repealing Article 253é.lﬁm‘
Rﬁvised Civil Statutes of 1925, auﬁhorizing thg Presgurer to invest State
funds in United States Government Bondss and repealing Articles 2540. 2541,.
254é and 2543, Revised Civil Statutes of 1925, creating the Texas Rate thing

Board and fixing its duties, and declaring an emergency".

This Bill is vetoed‘for the reagson that Article 2533, Revised
Civil Stetutes, 1925, as amended by thia Bills would permit the deposit of .

large sums of money belonging to the people of Texas in reserve depoaitoriéa

without requiring bond or other character of security from guch depositories.'

The Article prior to this amendment Tequired security, but as amended By this

Bill no security is required.

For the reason set out above this Bill is vetoed;

April 2, 1927,
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